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The Quesnel Terrane of British Columbia
Belmont Properties are situated on the
Quesnel Terrane of B.C.
The Quesnel Terrane is of paramount importance to the British
Columbia mining sector with its rich mineral endowment, for
copper and gold in particular.
These large copper‐gold porphyries include Copper Mountain,
New Afton, Mt. Milligan, Mt. Polley and Kemess, to name a
few.
There are variations in the types of deposits along the Quesnel
Terrane:
‐ Copper Mountain ‐ copper‐gold
‐ Highland Valley ‐ copper‐molybdenum
‐ Kemess mine complex is a copper‐gold‐bearing porphyry
intrusive with a peripheral swarm of locally high‐grade
mineralized veins
‐ as well as deposits with gold and a little copper
‐ copper‐moly‐silver with a lower gold type of deposits, and
‐ copper and gold skarn deposits.
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The Quesnel Terrane of British Columbia

Mines Tonnage/Grade
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The Quesnel Terrane
of British Columbia
•

The Quesnel Terrane is still very prospective for discovering new mineral
deposits.

•

Kodiak Copper is a recent example with their spectacular deep drilled
holes. Sept. 3, 2020 News Release
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Acquiring past producing mines
in one of the most prolific mining
camps of Canada
Phoenix Mine

• The prolific Greenwood mining
camp of southern British Columbia
is underlain by the Quesnel
Terrane and has a rich history of
mining. It is considered to be one
of the most concentrated
mineralized areas in British
Columbia.
• Production from the 26 principal
mines in this area produced
1.3 Moz gold, 6.5 Moz of silver
and 607 Mlbs of copper. 1
Four past producing mines are
situated on the Belmont properties.
• Athelstan & Jackpot Gold Mines
• Betts Copper‐Gold Mine
• Lone Star Copper‐Gold Mine
1 Church, B.N., 1986. Geological Setting and
Mineralization in the Mount Attwood‐Phoenix Area of
the Greenwood Mining Camp, BC MEMPR Paper 1986‐2
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The A‐J Gold Project
Athelstan & Jackpot Gold Mines
Rising gold prices and favourable government policies have led to a modern‐day gold rush in British Columbia.
• Property contains 2 past producing gold mines:
Athelstan and Jackpot mines produced
7,600 ozs Au & 9,000 oz Ag (McNaughton,
1945).

• Situated 1 km SE on trend from the past
producing Phoenix Mine which produced over
1 Moz Gold and 500 Mlbs Copper up to 1978
(historical results).
• Only 1.5kms from 200 tpd toll mill.
• Power is available from power line running
through property.
• Easy road access only 10kms from the city of
Grand Forks by way of Highway #3
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The A‐J Gold Project
Significant advances in understanding gold‐bearing deposits and the technology related to their exploration,
development and mining have been instrumental in an increased interest and activities
in re‐exploring past producing gold mines.
Known mineralization on the A‐J
property is primarily hosted
within listwanite which has
been emplaced along deep‐
seated low‐angle north‐dipping
faults.
These deep faults, along with
later, steep fault zones, provide
pathways for later intrusive
emplacement and for
mineralizing fluids.
Listwanite is a key ultramafic
rock alteration directly
associated with several multi‐
million ounce gold deposits in
Atlin, Bralorne and Barkerville
districts of British Columbia as
well as the Motherlode District
in California.
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The A‐J Gold Project
Geology
Two primary trends of mineralization,
intersecting near the J‐34 zone and near
the easternmost surface expression of a
granodiorite intrusive.
The East‐West ‘A‐J’ mineralized gold
trend is a band of listwanite up to 168
metres wide, extending between the
Athelstan and Jackpot adits which is cut
by an irregular system of fractures that
served as channel ways for ore‐bearing
solutions for the two past producing
Athelstan and Jackpot gold mines. The A‐
J Group was one of the most productive
gold mines in the area.
The second is the North‐South ‘Contact’
mineralized gold trend. Past trenching
and sampling in this trend has identified
three mineralized gold zones; J34, J12 &
‘A’ Zones. Sampling has returned gold
grades as high as 35.2 g/t Au over 3.0
meters.
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The A‐J Gold Project
Airborne Magnetics

Airborne magnetics was flown
by drone which flew at low
elevation and tight line spacing
(25m) enabling it to produce a
high resolution magnetic
imagery of the property.
As gold is associated with
listwanite and listwanite has a
low magnetic signature the
survey was able to detect
elongated magnetic lows
occurring at each of the gold
zones, likely reflecting the
listwanite alteration associated
with gold bearing units.
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The A‐J Gold Project
3D IP Survey
Belmont recently completed a 3D IP
survey over the know gold zones and
the two gold mines in order to
delineate drill targets for an
upcoming drill program in January
2021

IP Survey Grid
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The A‐J Gold Project
3D IP Survey Results
Strong IP Targets Beneath 2 Gold Mines
Resistivity

An important 1 km long by 200 m wide zone of
listwanite is defined by a strong resistivity
anomaly. The resistivity high anomaly is
interpreted as representing silica altered rock
which includes quartz veining and listwanite.

Chargeability

The large chargeability anomaly may reflect
disseminated massive sulphides within a large
intrusive body and could be the causative
source of mineralization at surface.
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The A‐J Gold Project
3D IP Survey Results
Strong IP Targets Beneath 2 Gold Mines

Resistivity IP

Chargeability IP

A major IP anomaly and subsequent priority drill target is delineated by selecting an area of high
resistivity anomaly coincident high chargeability ie. Resistivity > 2,000 ohms + Chargeability > 30 ms
Drilling of this target is scheduled to begin in January 2021.
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Come By Chance (CBC) Property
Large Copper/Gold Porphyry Deposit Target
• The CBC Property located three
kilometres to the southeast of the
Phoenix deposits on a comparative
geological trend and basically the
same geology, hosting skarn,
epithermal, and massive sulphide
mineralization;
• Typical mineralization associated with
deep‐seated copper/gold porphyry
deposits.
• Skarn mineralization with elevated
copper values occurs in many
locations, with epithermal zones of
alteration and quartz veining
intersected by a diamond‐drill hole

Magnetic Survey

situated near the major Eagle
Mountain Fault in the southwest.
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Come By Chance Property
Large Copper/Gold Porphyry Deposit Target
Belmont’s detailed, low‐level magnetic survey of the CBC
property has provided a greater indication of a Volcanic
Caldera.
The indicated Caldera is supported by a one kilometre
diameter magnetic low. Two cross‐structural locations
within the indicated caldera and the magnetic low, are of
greater significance.
In the north, the small circular Crook Lake, with a highly
anomalous arsenic and correlative with a cross‐structure,
may be the most obvious indication of a hydrothermal or
collapsed breccia zone.

LIDAR
Survey

In the south, one of the three structures formulating the
cross‐structure, is a southerly trending structure
correlating with a magnetic low. This location would be
highest priority exploration area.
The significance of the cross‐structures is primarily that
these locations would be prime locations for hydrothermal
breccia zones in revealing indicator chemical elements
transported from the mineralized deep‐seated porphyritic
intrusive responsible for the caldera, the skarns, and other
types of mineral deposits.
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Come By Chance Property
Large Copper/Gold Porphyry Deposit Target

In addition to the potential of a mineral
resource associated with the deep‐seated
mineral‐bearing intrusive beneath the
caldera, there is the potential for an
epithermal type deposit of a bonanza
gold‐bearing zone.
This is indicated in the intersection of an
epithermal vein by a drill‐hole in the Betts
area, and in the intersection of a chute of
massive sulphides at 175 metres in the
251 metre easterly driven lower Betts
adit.

LIDAR
Survey

Even though there is no specific
information on the massive sulphide
chute, which may also be epithermal, the
epithermal and massive sulphide veins
are, nevertheless, associated with an
intrusive.
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Come By Chance Property
Large Porphyry Breccia Target
Conceptual Model
Conceptual Model for Styles of Epithermal Gold‐Silver, Breccia and Porphyry Copper Mineralization
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Come By Chance Property

Extensive Evidence of Porphyry Breccia

The angular and sub‐angular breccia fragments with rounded
breccia fragments indicate an initial dynamic breccia created by
the movements along the faults with subsequent hydrothermal
breccias within the structures.

Mylonitic breccia (finely ground up rock by the movement
within structures.

The brecciated quartz veins indicate the iron content was
derived from metamorphism caused by the quartz intrusion;
although the iron may have been emplaced at various stages.

There were two or more periods of explosive hydrothermal
brecciation followed by intrusive brecciated veins.
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Lone Star Copper‐Gold Mine, Washington State
• The Lone Star property is located in northern Washington
State on the northeastern tip of the Republic Graben, an
important geological feature which hosts several gold and
copper mines.
• The Lexington and Lone Star copper‐gold deposits are part
of a 3‐kilometre long linear porphyry system that straddles
the U.S.‐Canada border south of Greenwood. This system
forms a northeast‐dipping belt of sheared quartz porphyry
and serpentinite.
• The past producing Lone Star Mine operated over two time
periods; from 1897‐1918 producing 146,540 tonnes, and
from 1977‐1978 by Granby Mining Co. when 400,000
tonnes of ore were transported from the Lone Star open
pit to its Phoenix mill in B.C, 11km to the north.
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Lone Star Mine
• The Lone Star deposit is interpreted as a series of eight
shallow to moderately dipping echelon overlapping zones
hosted within a dacitic and minor serpentinite unit. Zones
are composed of sheeted and stockwork pyrite‐chalcopyrite
veins, veinlets and disseminations carrying gold.
• The property contains an historic resource (below) and has
potential to expand laterally and at depth.
• Belmont geologists have reconsidered the high‐grade Cu +/‐
Au drill hole intercepts in the area of the historic resource for
the potential to support an underground operation. Many
historic Lone Star intercepts demonstrate underground mine
widths and grade.
Some example drill intercepts are listed below.

NI 43‐101 Disclosure:
Technical disclosure in this news release has been approved by Laurence Sookochoff, P.Eng., a Qualified Person as defined by National Instrument 43‐101.
(1) Mineral resources which are not mineral reserves do not have demonstrated economic viability. The estimate of mineral resources may be materially affected by environmental,
permitting, legal, title, taxation, sociopolitical, marketing, or other relevant issues.
(2) The quantity and grade of reported inferred resources in this estimation are conceptual in nature.
(3) A qualified person has not done sufficient work to classify the historic estimate as current mineral resources or mineral reserves. As such the issuer, Belmont Resources, is not treating
this historical estimate as current mineral resources or mineral reserves.
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Key Facts

Share Info
As of October 15, 2020
Shares O/S:

36,212,155

Warrants O/S: 23,317,786
Options O/S:

3,173,125

Fully Diluted: 62,703,066

Contact Info
Belmont Resources Inc.– TSX‐V: BEA
Suite 615 – 800 W. Pender Street
Vancouver, British Columbia,
Canada V6C 2V6
Telephone: (604) 505‐4061
E‐mail: office@belmontresources.com
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Cautionary Statement

Except for historical information contained herein, this presentation may contain forward‐looking statements
including, but not limited to, comments regarding predictions and projections. Forward‐looking statements
address future events and conditions and therefore involve inherent risks and uncertainties. Although Belmont
Resources believes that such expectations are reasonable, there can be no assurance that such expectations
will prove to be correct, and therefore actual results may differ materially from those currently anticipated in
such statements. You are cautioned not to place reliance on such forward‐looking statements, whether made
in this presentation or in any question and answer period related to this presentation.

Qualified Persons
Laurence Sookochoff, P.Eng. is a Qualified Person as defined by NI 43‐101 and approved the technical
information in this document.
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