Gold Exploration in the Prolific Greenwood Mining Camp
Continuing Where Historic Miners Left Off

Using New Exploration Technology To Explore Deeper
And Discover the Source
August 2020
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Cautionary Statement

Except for historical information contained herein, this presentation may contain forward‐looking statements
including, but not limited to, comments regarding predictions and projections. Forward‐looking statements
address future events and conditions and therefore involve inherent risks and uncertainties. Although Belmont
Resources believes that such expectations are reasonable, there can be no assurance that such expectations
will prove to be correct, and therefore actual results may differ materially from those currently anticipated in
such statements. You are cautioned not to place reliance on such forward‐looking statements, whether made
in this presentation or in any question and answer period related to this presentation.

Qualified Persons
Laurence Sookochoff, P.Eng. is a Qualified Person as defined by NI 43‐101 and approved the technical
information in this document.
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Acquiring gold projects in two prolific mining
camps in North America
Greenwood
Camp

Belmont Resources has over a short period
of time systematically acquired 6 past
producing gold and copper-gold mines in
the prolific Greenwood & Republic mining
camps. These two camps have produced
over 6 million ounces of gold.

•

Little Bertha & Pathfinder Gold Mines – Pathfinder Property

•

Athelstan & Jackpot Gold Mines – A‐J Property

•

Betts Copper‐Gold Mine – Come By Chance Property

•

Lone Star Copper‐Gold Mine – Lone Star Property

With these acquisitions Belmont Resources has become a major
land holder of gold and copper properties in these mining districts.
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The Greenwood Mining Camp
• Production from 26 principal mines in the Greenwood
Camp produced 1.3 Moz gold, 6.5 Moz of silver and 607
Mlbs of copper.

• Most of the ore produced from these mines in the early
1900’s was shipped either to the Greenwood Smelter or
the Grand Forks smelter which was the 2nd largest copper
smelter in the world at the time.

Former
Grand Forks
Smelter

• Belmont has compiled and reinterpreted over 100 years of
historic exploration and mining data from these two camps.

Greenwood Smelter 1902

Former
Granby
Smelter

Grand Forks Smelter 1902
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The Athelstan‐Jackpot (A‐J) Group
Listwanite‐Associated Lode Gold Mineralization
of the Motherlode Type
Listwanites are host to world‐class gold deposits, such as McLaughlin’s Mine in California

Serpentinite
Listwanite
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The A‐J Claim Group
Listwanite Explained
•

The term "listwanite" was first introduced by Rose (1837) to describe the silica-carbonate alteration of
serpentinite in the Urals. Since then the term "listwanite" has remained in use whilst the self-descriptive
term "silica- carbonate" has become more prevalent.

•

The terms "listwanite" and "silica-carbonate" are synonymous and encompass all forms of
carbonatization from the carbonate-rich to silica-rich phases.

•

Listwanites form as a result of the chemical reaction between serpentinite and CO2-rich fluids.

•

These fluids usually migrate along faults or fractures along the contact of serpentinite and the adjacent
country rocks.

•

In the US Cordillera, it is noted that mineralized quartz veins in the Mother Lode District of California
deposits (production of US$300,000,000 in pre-1945$), are associated with serpentinite bodies and that
the largest concentrations of free gold occur at or near the intersection of veins with carbonatized
ultramafic (listwanite) rocks.

•

The Alaska-Juneau gold deposits of South East Alaska (3.5 million ounces hard rock gold) also exhibit
listwanite rocks intercalated with mafic volcanic rock.

•

There are 2 past producing mines and at least 9 known mineralized zones within A-J group
associated with listwanite rocks.
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The Athelstan‐Jackpot (A‐J) Group
•

Athelstan and Jackpot gold mines produced 7,600 ozs Au & 9,000 oz Ag

•

All of the historic production from the property, and the vast majority of the previous exploration, has
been directed at massive sulfide and oxidized sulfide zones within listwanite

g/t Au
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The Athelstan‐Jackpot (A‐J) Group

•

Historic workings and mineralization extend over 1 km.

g/t Au
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The A‐J Claim Group
1986 Trench & Rock Sampling
1986 Trench & Rock Sampling Highlights
Samp# Au_gt
Ag_gt
J‐1A‐86
10.97
10.94
J‐1B‐‐86
14.94
15.31
J‐1C‐86
15.00
10.94
J‐2‐86
15.47
2.50
J‐3‐86
13.16
8.44
J‐4‐86
19.94
19.06
J‐5A‐86
16.38
43.44
J‐5B‐86
15.03
5.94
J‐6‐86
6.72
16.88
J‐7‐86
0.75
0.31
J‐8‐86
12.31
13.75
J‐9‐86
7.34
7.19
J‐10‐86
4.81
14.06
J‐11‐86
10.81
23.44
J‐12‐86
14.13
9.38
J‐13‐86
10.72
9.06
J‐14‐86
14.34
6.25
J‐15‐86
17.09
18.13
J‐16‐86
11.38
15.63

Samp# Au_gt
Ag_gt
J‐17‐86
15.63
169.06
J‐18‐86
13.88
44.69
J‐19‐86
18.91
57.50
J‐20‐86
4.31
40.63
J‐21‐A‐86
0.78
22.50
J‐21‐B‐86
0.16
2.50
J‐22‐86
0.16
2.50
J‐23‐86
26.44
103.75
J‐24‐86
12.69
84.38
J‐25‐86
25.34
83.13
J‐26‐86
0.16
0.94
J‐27‐86
0.16
1.56
J‐28‐86
0.19
8.44
J‐29‐86
16.34
102.81
J‐30‐86
1.41
8.44
J‐31‐86
10.88
47.19
J‐32‐86
0.53
3.44
J‐33‐86
4.16
4.69
J‐34‐A‐86
0.53
0.31

Samp# Au_gt
Ag_gt
J‐34‐B‐86
23.97
57.19
J‐35‐86
0.16
0.94
J‐36‐86
19.28
40.63
J‐37‐86
0.16
1.56
J‐38‐86
0.16
1.56
J‐39‐86
17.59
47.81
J‐40‐86
0.28
0.31
J‐41‐86
0.16
0.63
J‐42‐86
0.16
1.25
J‐43‐86
0.16
0.94
J‐44‐86
0.16
2.50
8611
11.50
244.00
8612
8.30
452.00
8613
7.38
8614
2.22 1940.00
8617
2.64
144.00
8631
10.70
8633
10.10
8634
6.80
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The A‐J Group
Location, Location

• Situated 1 km SE of past producing Phoenix Mine
which produced over 1 Moz Gold and 500 Mlbs
Copper up to 1978 (historical results).
• On strike with past producing Golden Crown Mine
which contains a NI 43-101 compliant:
indicated resource of 62,500 oz AuEq
inferred resource of 13,100 oz AuEq
(source: GOM website).
• Only 1.5kms from Golden Dawn Minerals
200 tpd toll mill
• Easy road access only 10kms from the city of Grand
Forks by way of Highway #3
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The A‐J Group
Proposed 2020 Work Program
Airborne Magnetometer Survey
•

Magnetite formed during the the serpentinization of ultramafic rocks produces a strong magnetic
signature.

•

However Carbonatization (formation of Listwanite) results in the destruction of magnetite,
creating zones of reduced magnetic susceptibility (Mag Low)
UAV (Unmanned Aerial Vehicle) Magnetic Survey to be flown over entire property to identify
possible further zones of listwanite (mag low) and identify extensions of zones to depth.
25m lines spacing will provide high definition data.

IP Survey & Drilling
• The Company is awaiting approval of a 5 year work permit application which includes
IP surveying and drilling.
• Upon receipt of the permit an IP geophysical survey will be conducted
• Results from both the Airborne magnetics and the IP survey will be qualified to delineate drill
targets.
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The A‐J Claim Group
Proposed 2020 Drilling
•

•

Low angle southwest directed drilling to test for shallow low grade bulk tonnage gold mineralization
across the A-J trend
“Listwanites form as a result of the chemical reaction between serpentinite and CO2‐rich fluids.
These fluids usually migrate along faults or fractures (Jackpot Fault?) along the contact of serpentinite and the
adjacent country rocks”
Drilling to test the intersection of the A-J trend with the Jackpot fault (east of the B zone) for structurally
controlled mineralization within the granodiorite, associated with the flexure in the Jackpot fault.
Low Angle Drilling Across A‐J Trend

Drilling
Contact
Along
Jackpot
Fault
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Come By Chance Property
Betts Mine
Large Porphyry Breccia Target
• The Come By Chance Conceptual
Model indicates the presence of a
large system demonstrated by
numerous pits and adits throughout
the property particularly Cu‐Au‐Ag
skarns along NW trending fault zones.
• “Presence of well mineralized copper
bearing monzonite potentially
displaying a porphyry/skarn linkage in
SE Betts area are indications of
porphyry potential in the
monzonites.”
• CBC 98‐1 drill hole intersected
epithermal quartz veins and quartz
flooding with associated sericite
alteration.
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Come By Chance Property

Extensive Evidence of Porphyry Breccia

The angular and sub‐angular breccia fragments with rounded
breccia fragments indicate an initial dynamic breccia created by
the movements along the faults with subsequent hydrothermal
breccias within the structures.

Mylonitic breccia (finely ground up rock by the movement
within structures.

The brecciated quartz veins indicate the iron content was
derived from metamorphism caused by the quartz intrusion;
although the iron may have been emplaced at various stages.

There were two or more periods of explosive hydrothermal
brecciation followed by intrusive brecciated veins.
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Come By Chance Property
Regional Airborne Magnetics
Large Porphyry Breccia Target
• Porphyry phases may be defined by Magnetic
Lows flanked by local, intense highs

Porphyritic Environment
(Mag Low)
(Breccia Pipe(s)?)

associated with skarns and intermediate
volcanics.

Mag High

• Magnetic lows may be associated with the
mineralized zones where original magnetite is
destroyed by the alteration.
Mag High

15

Come By Chance Property
Large Porphyry Breccia Target
Breccia pipes represent relatively small but high‐grade ore bodies that are also of interest because of their
suspected link to an underlying porphyry copper deposit .

Mag
High

Conceptual Model for Styles of Epithermal Gold‐Silver, Breccia and Porphyry Copper Mineralization
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Come By Chance Property
Proposed 2020 Work Program
•

A high definition 25m line spacing UAV magnetometer survey is planned to outline the magnetic
signature over the large porphyry target

•

It is expected to better define the geometry, structural control and alteration patterns
associated with the target.

•

The survey may also establish drill locations for the next phase of exploration.

UAV (unmanned airborne vehicle)
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Lone Star Copper‐Gold Mine, Washington State
• The Lone Star property is located in
northern Washington State on the
northeastern tip of the Republic
Graben, an important geological feature
which hosts several gold and copper
mines.
• The past producing Lone Star Mine
operated over two time periods; from
1897-1918 producing 146,540 tonnes,
and from 1977-1978 by Granby Mining
Co. when 400,000 tonnes of ore were
transported from the Lone Star open pit
to its Phoenix mill in B.C, 11km to the
north.
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Lone Star Mine
• The Lone Star deposit is interpreted as a series of
eight shallow to moderately dipping echelon
overlapping zones hosted within a dacitic and
minor serpentinite unit. Zones are composed of
sheeted and stockwork pyrite-chalcopyrite veins,
veinlets and disseminations carrying gold.
• The property contains a 2007 historic resource
and has potential to expand laterally and at depth.
• Many historic Lone Star intercepts demonstrate
underground mine widths and grade.
Some example drill intercepts are listed below.

NI 43‐101 Disclosure:
Technical disclosure in this presentation has been approved by Laurence Sookochoff, P.Eng., a Qualified Person as defined by National Instrument 43‐101.
(1) Mineral resources which are not mineral reserves do not have demonstrated economic viability. The estimate of mineral resources may be materially affected by environmental,
permitting, legal, title, taxation, sociopolitical, marketing, or other relevant issues.
(2) The quantity and grade of reported inferred resources in this estimation are conceptual in nature.
(3) A qualified person has not done sufficient work to classify the historic estimate as current mineral resources or mineral reserves. As such the issuer, Belmont Resources, is not treating
this historical estimate as current mineral resources or mineral reserves.
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Pathfinder Property
Little Bertha & Pathfinder Mines
• The 253.34 hectare Pathfinder Property covers a highly mineralized area at the northeastern edge of the
Boundary Mining Camp; also known as the historically productive and larger Republic-Greenwood Gold
District. Copper and gold mining in this camp dates back to the turn of the century.
• The property is currently surrounded on 3 sides by claims held by Kinross Gold Corporation, the 5th largest
gold producer in the world. Kinross is exploring for further gold deposits in order to provide feed material for
their 2,000 tpd mill, which is currently on care and maintenance, 60kms to the south in Washington State.

Kinross Gold
Property

Kinross Gold Property
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Pathfinder Property
Little Bertha & Pathfinder Mines
• The property contains the past producing Little Bertha mine (1905) and Pathfinder Mines.
• From 1900 to 1939, 876 tonnes of ore containing 467 ounces of gold, 4,242 ounces of silver, 29 kilograms of
copper and 391 kilograms of lead were shipped from the Little Bertha mine.
• The Pathfinder mine produced 239 tonnes @ 3.12 g/t gold, 16.9 g/t silver & 1% copper.
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Pathfinder Property
R.C. Wells, P.Geo
Report on the 2000 Geological Exploration Program
•

The gold-silver mineralization at Pathfinder has several features in common with the past producing
mines in the Rossland mining camp, 60 km to the southeast. This camp was historically the 2nd
largest BC gold producer. Sulfide-rich ores consisted of massive pyrrhotite-rich replacement “veins”
averaging close to 0.5 ounces per ton (17.1g/T) gold, with significant Copper and Silver.

•

“At the Pathfinder the results to date indicate that the mineralization is probably more extensive
than previously reported”

•

The Pathfinder visit confirmed the high mineral potential of the property with polymetallic sulfide
replacement, skarn and vein settings“

•

“Siliceous area proximal to cross-cutting dykes hold potential for much higher gold and copper
grades where sampling in 2000 returned gold values up to 50.9 g/t & 3.7% copper“

•

A second area of gold mineralization lies 100 metres southeast of the Pathfinder workings and may
be linked along a northwest trending dyke contact? This area produced gold values up to 5.88 g/t,
has never been drill tested, and holds some potential for bulk tonnage gold zones“

Proposed 2020 Work Program
A high definition 25m line spacing UAV magnetometer survey is planned to outline magnetic signatures
and identify future drill targets.
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Key Facts

Share Info
As of July 29, 2020
Shares O/S:

24,662,155

Warrants O/S: 13,859,786
Options O/S:

1,578,125

Fully Diluted: 40,100,066

Contact
George Sookochoff
President, CEO & Director
604.683.6648 O
604.505.4061 C
george@belmontresources.com
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